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    Merger & Acquisition (hereafter M&A) is the primary means for enterprise to 
enhance their competitiveness in the market and the strategic choice for enterprise to 
integrate into international market. M&A has a spontaneous tendency of monopoly 
due to the capital’s attribute of pursuing maximal benefit. In the era of economic 
globalization, M&A might cause some disadvantages to other countries. Until now, 
there is no international unification of anti-monopoly law and anti-monopoly 
investigation and enforcement agency in regulating monopolistic behavior of M&A. 
Therefore, in order to maintain domestic market order and acquire economic benefit, 
some countries apply domestic anti-monopoly laws to overseas M&A. In practices, 
the effect principle, which serves as the theoretical basis of the extraterritorial 
application of anti-monopoly law, is usually adopted by the European Union and the 
United States to regulate monopolistic behavior of M&A abroad, but there has been a 
heated debate on the effect principle. 
In this thesis, the effect principle of the extraterritorial application of 
anti-monopoly law is studied systematically from the perspective of M&A by taking 
the cases as basis and using the methods of positive analysis, historical analysis and 
so on. Meanwhile, the thesis suggests the appropriate comprehension of the effect 
principle and the available solutions for law conflicts which the principle causes, thus, 
the anti-monopoly law can work better and there will be a healthy and orderly 
investment market. 
The thesis is divided into six sections and organized as follows: Section 1 is the 
preface, briefly introducing the concept of M&A, its character of monopoly and the 
related conditions of the extraterritorial application of anti-monopoly law in M&A 
field. Meanwhile, it shows the present research conditions and the significance of the 
topic. In section 2, the content and the formation of the effect principle are introduced. 














Union applied its anti-monopoly law to M&A abroad on the basis of the effect 
principle. Each case includes the background, the main viewpoints of the European 
Union, the general process and the comment of the case. Section 4 is the center and 
the stress of the thesis. This section, combining cases and using the methods of 
positive, historical and juristic analysis, begins with the focus of the cases and the 
legal basis of the European Union’s jurisdiction, on the basis of which, the effect 
principle is analyzed comprehensively. Last, the development and the improvement of 
the effect principle are discussed. In section 5, the suggestion about how our country 
react the extraterritorial application of anti-monopoly law in M&A field is raised. 
Section 6 presents the conclusion, concluding remarks and refining ideas. 
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